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34=1-!.>/1-12=7.=1<-9!%0:>!K00-!1-!<@@1?0!0@@0?=1E05,!.K<4=!.!,0.7!.->!.!6.5@!

A60-!'!.771E0>9!I->!A0!A070!2=155!-<=!0-=1705,!2470!A6<!A.2!+79!34=1-L!.2!=60!

X402=1<-!A.2!<@=0-!;<20>L!.->!'!=61-T!A0!8<=!.!?50.707!20-20!1-!=60!?<4720!<@!/,!

@<47!,0.72!=60709!!

I@=07!+<2?<AL!'!207E0>!.2!37021>0-=!#426O2!./K.22.><7!1-!C<4=6!N<70.L!

A61?6!A.2!.!?6.-80!<@!;.?0!@<7!/09!'!=61-T!1=!A.2!/,!K.?T87<4->!A<7T1-8!<-!

D9C9!.551.-?02!.->!<-!-4?50.7!.7/2!?<-=7<5[=6.=!.=!50.2=!1-@<7/0>!=60!>0?121<-!

=<!20->!/0!=<!C<4=6!N<70.['!A.2!-<=!.-!0J;07=!<-!(<7=60.2=!I21.9!I@=07!=60!

#426!.>/1-12=7.=1<-L!'!70=170>!@7</!=60!V<7018-!C07E1?0!K4=!?<-=1-40>!=<!207E0!

.=!=60!30-=.8<-!.2!.-!.2212=.-=!20?70=.7,!<@!>0@0-20L!.->!=60-L!.2!'!/0-=1<-0>L!

.2!>0;4=,!20?70=.7,!80-07.5!<@!(IMG!.2!/,!5.2=!8<E07-/0-=!U<KL!0->1-8!1-!

PQR\9
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YQQ*Q_*QQZ!A60-!60!70218-0>!.->!.;;<1-=0>!F5.>1/17!34=1-!=6.=!34=1-!A.2!

8<1-8!=<!?<-=1-40!=60!0@@<7=!=<!2=70-8=60-!W05=21-:2!508.?,!1-!=47-1-8!&4221.!1-=<!

.!>0/<?7.=1?!2=.=09!I2!A0:55!;7<K.K5,!>12?422!5.=07!1-!=612!1-=07E10AL!=6.=!6<;0!

.->!0J;0?=.=1<-!;7<E0>!=<!K0!/12;5.?0>9!#4=!'!=61-TL!1-!=60!0.75,!,0.72L!=6070!
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@7</!=60!I#+!M70.=,!.->!8<1-8!.60.>!A1=6!/122150!>0@0-20L!.->!6<A!>1>!=60!
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>0@0-202!=6.=!A<45>!K081-!=<!U0<;.7>1^0!=60!&4221.-2O!
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=6.=!T1->!<@!760=<71?9!I->!1=!A.2!60.7=@05=9!M612!12!-<=!2</0=61-8!=6.=!=60!

7081/0!80-07.=0>9!!

I->!'!=61-T!A0!60.7>!=6.=!T1->!<@!2,/;.=6,!?</1-8!.2!A055!@7</!

8<E07-/0-=!<@@1?1.52L!0E0-!@7</!;0<;50!A1=6!6.7>51-0!70;4=.=1<-2!A6<!2.A!=60!

A71=1-8!<-!=60!A.55!=6.=!=60!A6<50!1-=07-.=1<-.5!?<//4-1=,!A.2!5022!2.@0!1@!

=077<712=2!A070!.K50!=<!2=71T0!1-!=612!A.,!.8.1-2=!<47!?1E151^.=1<-9!I->!A0!60.7>!

@7</!34=1-!.!5<=!<@!=.5T!.K<4=!6<A!=6020!.==.?T2!70/1->!42!=6.=!A0!.70!4-1=0>!

K,!.!?<//<-!?1E151^.=1<-9!%0!A.2!=.5T1-8!.K<4=!?<//<-!E.5402!.->!>0/<?7.?,!

.2!=60!K02=!.-=1><=0!=<!0J=70/12/!.->!=077<712=!E1<50-?09!C<!A0!A070!=.5T1-8!1@!

-<=!=60!2./0!5.-84.80L!.!21/15.7!5.-84.80!1-!=6<20!>.,29!!

I->!1-!=07/2!<@!;<51?,!YQQ*Rd*QQZL!34=1-!A.2!<@!?<4720!E07,!X41?T!=<!?.55!=60!

H61=0!%<420L!A.-=0>!=<!K0!=60!@172=!=<!0J;7022!2<51>.71=,!A1=6!=60!D-1=0>!

C=.=02L!A1=6!37021>0-=!#426L!.->!=<!<@@07!24;;<7=9!%0!/0=!A1=6!;<51=1?.5!50.>072!

1-!+<2?<A!<@!.55!@.?=1<-2!=<!80=!=6017!.>E1?0L!.->!2</0!<@!=60/!A070!E07,!

?.4=1<42L!2.,1-8L!eH0!26<45>-:=!605;!=60!I/071?.-29!M60,:70!2=155!-<=!X41=0!<47!

@710->2!,0=L!>02;1=0!=60!?<<;07.=1<-!1-!=60!R``Q29f!#4=!34=1-!K.21?.55,!<E077450>!

=6.=!.->!2.1>L!eM612!12!.!2071<42!=670.=!=<!.55!<@!429!M612!12!=60!=1/0!=6.=!A0!6.E0!

=<!70.?6!<4=!=<!=60!I/071?.-29f!I->!60!;4=!=60!6.7>51-072L!1-?54>1-8!=60!

B<//4-12=!3.7=,!50.>072L!1-!=6017!;5.?09!I->!=6070!A070!>0@1-1=05,!=.-81K50!

=61-82!=6.=!60!<@@070>!=<!><9!M6<20!/.,!-<=!6.E0!./<4-=0>!=<!.55!=6.=!/4?6L!

K4=!1=!A.2!2=155!2,/K<51?.55,!1/;<7=.-=!A60-!60!2.1>!=6.=!60!A.2!1-2=74?=1-8!=60!

&4221.-!1-=055180-?0!207E1?02!=<!26.70!1-@<7/.=1<-!<-!.5"j.0>.!.->!<-!M.51K.-!

-0=A<7T2!1-!I@86.-12=.-!.->!C<4=6!I21.9!I->!=6070!A070!<=607!/<E02!=6.=!'!
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=61-T!A070!/0.-=!=<!26<A!612!8<<>!@.1=6L!A61?6!A070-:=!>170?=5,!705.=0>!=<!=60!

`aRR!.==.?T2L!K4=!60!?5<20>!><A-!.!512=0-1-8!;<2=!1-!B4K.!.=!.!;5.?0!?.550>!

h<47>02!.->!.52<!?5<20>!><A-!.!&4221.-!-.E.5!K.20!1-!F10=-./!.=!B./!&.-6!

#.,[;.7=1?45.75,L!81E0-!=60!612=<7,!<@!=60!F10=-./!H.7L!A.2!.!2,/K<51?!

802=4709!M60,!A070!81E1-8!4;!<-0!<@!=60!2;<152!<@!<47!>0@0.=!1-!F10=-./9!!

C<L!A<7T1-8!87<4;2!<-!?<4-=07=077<712/!A070!02=.K51260>9!'-=0-21@10>!

YQQ*PQ*QQZ!>1;5</.=1?!?<-=.?=2!=<<T!;5.?09!'-!=60!0->L!=60!&4221.-2!>1>-:=!26.70!

/4?6!70.5!A<7=6A6150!1-=055180-?0!A1=6!429!M6017!2;0?1.5!207E1?02!2=155!>1>-:=!

=742=!429!C</0!<@!=60!T-<A50>80!=6.=!=60,!6.>!@7</!=6017!=1/0!1-!I@86.-12=.-!

;7<E0>!=<!K0!E07,!>.=0>!.->!>1>-:=!70.55,!605;!42!1-!;5.--1-8!=<!=.T0!><A-!.5!

j.0>.!.->!=60!M.51K.-!=<A.7>2!=60!0->!<@!PQQR9!#4=!2=155!=6070!A.2!6<;0!<-!

K<=6!21>02!=6.=!A0!70.55,!6.>!.-!<;;<7=4-1=,!=<!02=.K5126!=60!T1->!<@!2=7.=081?!

;.7=-07261;!=6.=!;0<;50!6.>!<-5,!>70./0>!<@!>471-8!=60!R``Q29!I->!'!2.A!/,!

7<50!.2!./K.22.><7!A.2!K<=6!=<!0J;5.1-!D9C9!;<51?102!.2!=60,!4-@<5>0>
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F$&C%#GH*!W0.69!'=!A.2!.!E07,!26<7=!/00=1-8L!/.1-5,!?<-E0-0>!=<!218-!=60!=70.=,!

.->[.!E07,!1-=0702=1-8L!2=155"1-=0702=1-8!>0?5.7.=1<-!<-!.!-0A!2=7.=081?!

705.=1<-261;L!<7!.!U<1-=!2=.=0/0-=!<-!.!-0A!2=7.=081?!705.=1<-261;9!M60!

1-=0702=1-8!=61-8!.K<4=!YQQ*PP*QQZ!=60!CG&M!=70.=,!12!=6.=!1=!A.2!><880>5,!

<;;<20>!A60-!1=!A.2!@172=!K7<.?60>!21JL!20E0-!/<-=62!K0@<70!=60!218-.=470!K,!

=60!&4221.-2L!;.7=1?45.75,!K,!=60!30-=.8<-9!I2!'!A.2!2.,1-8!K0@<70!=612L!=612!

-<=1<-!=6.=!A0!><-:=!-00>!.7/2!?<-=7<5!.8700/0-=2!.-,/<70L!=60!&4221.-2!

-00>!=<!T1->!<@!871-!.->!K0.7!1=L!A0:70!U42=!21/;5,!-<=!8<--.!1->4580!=60/!1-!

=6.=!A.,[=612!12!.!?.20!A6070!C0?70=.7,!3<A055L!8<1-8!>170?=5,!=<!37021>0-=!

#426L!?<-E1-?0>!61/!=6.=!34=1-!-00>0>!=612!1-!=07/2!<@!></02=1?!;<51=1?2L!=6.=!

1=!A<45>-:=!?<-2=7.1-!42!1-!.-,!4-15.=07.5!A.,2L!K4=!1=!A<45>!.?610E0!<-0!<@!=60!

;7021>0-=:2!<A-!8<.52L!A61?6!12!>00;07!?4=2!1-!<@@0-21E0!-4?50.7!A0.;<-29!!

C<!1=!;7<E0>!=<!K0!<-0!<@!=60!/<2=!4-424.5!.7/2!?<-=7<5!.8700/0-=2!<@!.55!

=1/0[



 
 

 
13	

 

=60!=70.=,9!I->!c<6-!#<5=<-!A.2!=60!/.1-!.7?61=0?=!<@!=60!=70.=,!1=205@9!I->!1=!

>1>!1/;7<E0!<-!CMI&M!'!YQQ*P_*QQZ!.->!=60!-0E07"7.=1@10>!CMI&M!''!.8700/0-=!

K,!-08<=1.=1-8!>00;07!?4=29!

M60!.>/1-12=7.=1<-!<@@1?1.52!.=!=60!=1/0!.?=4.55,!;4=!/<70!@<?42!1-!=6017!

K710@1-82!=<!=60!;7022!<-!=60!U<1-=!2=.=0/0-=!<-!=60!-0A!2=7.=081?!705.=1<-261;L!

A61?6!A.2!.!@.175,!@<7A.7>"5<<T1-8!><?4/0-=!=.5T1-8!.K<4=!6<A!=60!D-1=0>!

C=.=02!.->!&4221.!A070!.5510>[>1>-O=!X41=0!2.,!A0!A070!.55102[K4=!>1>!2.,!A0!

A070!.5510>!1-!@186=1-8!=077<712/!.->!=6.=!A0!A070!.570.>,!;.7=-072!1-!>0.51-8!

A1=6!2</0!<@!=60!-0A07!=670.=2!<@!;7<51@07.=1<-!<@!A0.;<-2!<@!/.22!>02=74?=1<-!

.->!=60!51T09!I->!1=!>1>!02=.K5126!.!2=.->1-8!/0?6.-12/!<@!@<7018-!.->!>0@0-20!

/1-12=072!=<!207E0!.2!=60!2=0071-8!87<4;!@<7!=60!20?471=,!>1/0-21<-!<@!=612!-0A!

2=7.=081?!705.=1<-261;9!!

C<!1=!A.2!.!;<21=1E0!.@@.179!'!=61-T!=6070!A.2!.!20-20!<@!2.=12@.?=1<-!=6.=!A0!

A070!K081--1-8!=<!=47-!=60!;.80!<-!=60!B<5>!H.7L!.->!=6.=!`aRR!6.>!K00-!=60!

?.=.5,2=!@<7!.!218-1@1?.-=!50.;!@<7A.7>!1-!D9C9"&4221.-!?<<;07.=1<-9!'!=61-T!=6070!

A.2!.!5<=!<@!70870=!<-!=60!;.7=!<@!;0<;50!51T0!c<6-!#<5=<-!A60-!37021>0-=!

GK./.!A0-=!K.?T!=<!=60!?5.221?!T1->!<@!.7/2!?<-=7<5!.8700/0-=!A1=6!=60!(0A!
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;4=!1-!U.15!@<7!-0.75,!.!>0?.>09!C<!=60!&4221.-2!;.1>!42!K.?T!1->170?=5,!A1=6<4=!

/.T1-8!.!K18!2=1-T!.K<4=!=60!'7.X!H.7!1=205@9!

#$%&'()$&*!I->!.52<!K0=A00-!PQQk!.->!PQQSL!=60!?<5<7!70E<54=1<-2!1-!)0<781.L!

DT7.1-0!.->!N,78,^2=.-!.70!6.;;0-1-89!%<A!A<45>!,<4!>1@@070-=1.=0!K0=A00-!

=60/!1-!=07/2!<@!=6017!218-1@1?.-?0L!.->!1-!A6.=!A.,2!>1>!=60!#426!

.>/1-12=7.=1<-!24;;<7=!=60!70E<54=1<-2!K<=6!K0@<70!.->!.@=07!=60,!<??4770>]!

F$&C%#GH*!W0.6L!=612!A.2L!'!=61-TL!<-0!<@!=60!/<2=!1/;<7=.-=!122402!=6.=!

?<-=71K4=0>!=<!=60!><A-=47-!1-!=60!705.=1<-261;9!'!A<45>!2.,!=60!?<5<7!

70E<54=1<-2!A070!.
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)0<781.!A.2!5022!1/;<7=.-=L!K4=!1=!K0?./0!.!?.420!?l5mK70!K0?.420!34=1-!

K0?./0!X41=0!1771=.=0>!K,!)0<781.-!>0/<?7.=1?!50.>07!+1T6015!C..T.26E151L!A6<!

A.2!?<-2=.-=5,!=.4-=1-8!=60!K0.7!.->!18-<71-8!A.7-1-82L!.->!34=1-!242;0?=0>L!'!

=61-T!A1=6<4=!70.5!0E1>0-?0L!=6.=!=60!)0<781.-2L!0E0-!K0@<70!C..T.26E151L!K4=!

;.7=1?45.75,!4->07!C..T.26E151L!A070!.55<A1-8!B60?60-!@186=072!=<!=7.1-!1-!2</0!

>12;4=0>!/<4-=.1-!=0771=<7102!.5<-8!=60!K<7>07!.->!=<!1-@15=7.=0!1-=<!B60?6-,.L!

4->07/1-1-8!&4221.O2!0@@<7=2!=<!;.?1@,!=6.=!70-08.>0!;7<E1-?09!!

C<!N,78,^2=.-L!5022!1/;<7=.-=L!K4=!'!=61-T!Y1=!A.2Z!200-!.2!.!A<7712</0!

A.7-1-8!218-!=6.=!0E0-!?<4-=7102!A1=6!-<!YQQ*k_*QQZ!>0/<?7.=1?!=7.>1=1<-!?<45>!

K0!242?0;=1K50!=<!H02=07-!1>0.2!.->!>0/<?7.=1^.=1<-L!A61?6!45=1/.=05,!34=1-!

2.A!.2!A0.T0-1-8!&4221.:2!.K151=,!=<!?<-=7<5!=6020!?<4-=71029!M60!/<70!=6.=!

=60,!6.>!8<E07-/0-=2!.??<4-=.K50!=<!=6017!<A-!;0<;50L!=60!5022!+<2?<A!?<45>!

>1?=.=0!=60!=07/29!!

#4=L!.2!'!2.1>L!DT7.1-0!A.2!=60!/<2=!2071<42!12240!@<7!=60!&4221.-2L!.->!=60!

G7.-80!&0E<54=1<-!1-!PQQ_!.?=4.55,!6.>!1=2!<7181-2!1-!2</0=61-8!A61?6!

I/071?.-2!-<A!T-<A!X41=0!A055*!1-=07@070-?0!1-!.-!050?=1<-9!M60!&4221.-2!A070!

X41=0!K7.^0-!.K<4=!1=L!20->1-8!;5.-05<.>2!<@!;<51=1?.5!.>E12<72!.->!;<552=072!.->!

<=607!26.>,!?6.7.?=072!=<!=7,!=<!=1;!=60!050?=1<-!1-!@.E<7!<@!F1T=<7!W.-4T<E,?69!

I->!=60!/0=6<>2!A070!2<!=7.-2;.70-=!.->!2</0!<@!=60!2=4@@1-8!<@!K.55<=!K<J02!

2<!A055"><?4/0-=0>!=6.=!1=!50>!=<!=60!2;<-=.-0<42!70K0551<-!K,!=60!DT7.1-1.-!

;0<;50!.->!45=1/.=05,!@<7?0>!&4221.!=<!.8700!=6.=!DT7.1-0!A<45>!-00>!=<!7074-!

=60!050?=1<-9!'-!=60!7074-L!0.75,!1-!PQQSL!=60!70@<7/07!F1T=<7!W426?60-T<!

>0@0.=0>!W.-4T<E,?69!
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M612!A.2!200-!K,!34=1-!.2!.!K0=7.,.5!K,!37021>0-=!#426!.->!K,!=60!D9C9!<@!

A6.=!60!=6<486=!A.2!.-!1/;51?1=!4->072=.->1-8!=6.=!=60,!A<45>!605;!42!1-!

@186=1-8!=077<712/!.->!0E0-!@.?151=.=0!/151=.7,!<;07.=1<-2!1-!I@86.-12=.-L!.->!

A0!A<45>!1-!=47-!.8700!=6.=!&4221.!6.>!.!K.21?!2;6070!<@!1-@540-?0!1-!=60!

@<7/07!C<E10=!D-1<-!.->!=6.=!A0!A<45>!-<=!?6.550-80!&4221.-!;71/.?,!=60709!

M6070!-0E07!A.2!24?6!.-!4->072=.->1-89!YQQ*k\*QQZ!I5=6<486!'!=61-T!=60!#426!

.>/1-12=7.=1<-!A.2-:=!.?=1E05,!1-E<5E0>!1-!1-2=18.=1-8!=60!0E0-=2[=60!&4221.-2L!

.2!6.;;0-0>!.8.1-!1-!PQRk"PQR_L!.?=4.55,!;4260>!=6017!@710->2!1-!DT7.1-0!=<!=.T0!

2=0;2!A61?6!.?=4.55,!2;.7T0>!=60!G7.-80!&0E<54=1<-!1-!PQQ_!.->!A61?6!2;.7T0>!

=60!+.1>.-!&0E<54=1<-!1-!PQRk9!#4=!34=1-!><02-:=!200!1=!=6.=!A.,9!%0!K5./02!1=!

.55!<-!H02=07-!;5<=2!.->!=60!B'I!.->!15508.5!;.,/0-=2!=<!DT7.1-1.-!;<51=1?1.-2!

A6<!?<45>-:=!;<221K5,!4
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M612!12!.K<4=!=60!247E1E.5!<@!=60!7081/0L!.->!1=!A.2!=6070@<70!.-!0J12=0-=1.5!

=670.=!@7</!&4221.:2!;<1-=!<@!E10A9!'!><-:=!=61-T!A0!70.51^0>!=60!>0;=6!<@!@0051-8!

7186=!.A.,L!K4=!'!=61-T!1=!K0?./0!?50.7L!;.7=1?45.75,!1-!=6.=!2;00?6!=<!=60!

+4-1?6!C0?471=,!B<-@070-?0L!YQQ*kd*QQZ!=6.=!&4221.!A.2!8<1-8!=<!=.T0!.!/4?6!

/<70!;48-.?1<42!.;;7<.?6!=<!;70207E1-8!1=2!></1-.-?0!<@!=60!2<"?.550>!e-0.7!

.K7<.>Lf!.!=07/!=6.=!1-!.->!<@!1=205@!1/;5102!=6.=!=6020!?<4-=7102!.70!-<=!70.55,!

@<7018-L!=60,O70!&4221.:2!;7<;07=,[.->!e6.->2!<@@L!I/071?.L!6.->2!<@@L!(IMGL!

<7!05209f!!

#$%&'()$&*!I->!2<<-!.@=07!=60!)0<781.-!&0E<54=1<-L!C0?70=.7,!3<A055!E121=0>!MK15121L!

.->!=60-!60!?./0!=<!+<2?<A9!'!A.2!A<->071-8!1@!,<4!6.>!.-,!70?<550?=1<-2!

.K<4=!=6.=!E121=L!K4=!=60-!.52<L!1-!.!K7<.>07!20-20L!A070!=6070!.-,!>1@@070-?02!

K0=A00-!C0?70=.7,!3<A055O2!.;;7<.?6!<7!1-=07.?=1<-2!A1=6!=60!&4221.-2!

?</;.70>!=<!=60-"(CI!.->!@4=470"C0?70=.7,!B<-><500^^.!&1?0:2]!

F$&C%#GH*!W0.69!'!<-5,!6.E0!2</0A6.=!6.^,!/0/<7102!<@!=6.=!;.7=1?45.7!E121=9!H0!

2.A!C0?70=.7,!3<A055!.!5<=L!K4=!'!=61-T!=612!A.2!5022!=6.-!.!,0.7!.@=07!=60!&<20!

&0E<54=1<-!1-!)0<781.L!K0@<70!=60!>7./.=1?!0E0-=2!1-!DT7.1-0!.=!=60!0->!<@!

PQQ_L!I->!'!=61-T!=6.=!3<A055!?./0!.A.,!1/;70220>!K,!C..T.26E151L!
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YQQ*_P*QQZ!'!=61-T!=60,!6.>!21/15.7!E10A2!<E07.55!<-!=60!705.=1<-261;L!'!=61-T!

3<A055!70?<8-1^0>!=6.=!&1?0!A.2!=60!70.5!&4221.-!0J;07=!.->!>0@0770>!=<!607!1-!

=07/2!<@!<E07.55!2=7.=08,!=<A.7>2!&4221.!.->!0E0-!<-!>.,"=<">.,!<E072186=!<@!

=60!K15.=07.5!705.=1<-261;[2<!=6.=!A.2!E07,!/4?6!?0-=070>!1-!=60!(CB!.->!=60!

H61=0!%<420!7.=607!=6.-!.=!=60!C=.=0!b0;.7=/0-=9!M60,!6.>!=6017!>1@@070-?02!

<-!2;0?1@1?!122402L!24?6!.2!=60!1-E.21<-!<@!'7.XL!A6070!<@!?<4720!3<A055!A.2!

>02;07.=05,!=7,1-8!=<!?<-E1-?0!=60!;7021>0-=!-<=!=<!8<!=67<486!A1=6!1=L!A1=6!

612[,<4!T-<AL!=60!@./<42!3<==07,!#.7-!7450!.->!<=607!.784/0-=29!#4=!'!=61-T!

1=:2!@.17!=<!2.,!=6.=!3<A055O2!
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#$%&'()$&*!I->!/<E1-8!=<!=60!12240!<@!(IMG!0J;.-21<-L!A6.=!A.2!,<47!;<21=1<-!

.->!K.?T87<4->!<-!(IMG!0J;.-21<-L!.->!A6,!>1>!=60!#426!.>/1-12=7.=1<-!

050?=!=<!8<!A1=6!=60!.;;7<.?6!=60,!>1>]!H61?6!;0<;50!2</0=1/02!?.55[!

F$&C%#GH*!M60!K18!K.-89!

#$%&'()$&*![=60!K18!K.-8!.;;7<.?69!

F$&C%#GH*!W0.69!H055L!'!A.2!E07,!/4?6!1-E<5E0>!1-!=60!0.75,!2=.802!<@!>0E05<;1-8!

;<51?,!<-!(IMG!0-5.780/0-=!K.?T!1-!=60!0.75,!-1-0=102L!;.7=1?45.75,!A60-!'!

/<E0>!@7</!C=.=0!<E07!=<!=60!(.=1<-.5!C0?471=,!B<4-?15!1-!R``_9!I->!37021>0-=!

B51-=<-!/.>0!?50.7!=6.=!60!A.-=0>!=<!/<E0!@<7A.7>!2<<-07!7.=607!=6.-!5.=07!<-!
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.2247.-?02[@<7!0J./;50L!=6.=!(IMG!A<45>!-<=!;4=!-4?50.7!A0.;<-2!<-!=60!

=0771=<7,!<@!.-,!-0A!/0/K07!2=.=0!.->!.-!.2247.-?0!=6.=!(IMG!A<45>!-<=!

>0;5<,!24K2=.-=1.5!?</K.=!@<7?02!.-,A6070!A6070!=60,!A070-:=!.570.>,!

>0;5<,0>!1-!=60!<5>!/0/K07!2=.=02!.2!.!A.,!<@!26<A1-8!=60!&4221.-2!=6.=!=612!

YA.2Z!-<=!8<1-8!=<!;<20!.!/151=.7,!=670.=!=<!&4221.9!!

C<!=612!50>!=<!=60!@172=!7<4->!<@!0-5.780/0-=!1-!R``gL!=60!+.>71>!C4//1=L!

A61?6!=60-!K7<486=!1-!=6700!-0A!/0/K072[3<5.->L!=60!B^0?6!&0;4K51?L!.->!

%4-8.7,[1-!R```9!I->!2<!=60!>0K.=0!<-!A6.=!=<!><!-0J=!A.2!.570.>,!4->07A.,!

K0@<70!37021>0-=!#426!=<<T!<@@1?09!#4=!=60!.>/1-12=7.=1<-L!'!=61-TL!K.21?.55,!

K<486=!=60!<E07.55!2=7.=08,!=6.=!=60,!6.>!1-6071=0>!@7</!B51-=<-L!A61?6!6.>!

K00-!.><;=0>!K,!(IMG!X41=0!0-=6421.2=1?.55,9!I->!=60,!A01860>!A60=607!=<!

?<-=1-40!1-!.-!1-?70/0-=.5!A.,L!70?<8-1^1-8!=6.=!=60!70/.1-1-8!?.->1>.=02!

A070!<@!E.7,1-8!2=.=02!<@!70.>1-022!.->!E.7,1-8!2=.=02!<@!2=.K151=,!A60-!1=!?./0!

=<!>0/<?7.?,!.->!70@<7/29!#4=L!.=!=60!0->!<@!=60!>.,L!=6070!A.2!U4>8/0-=!=6.=!

=60!/<2=!1/;<7=.-=!70@<7/2!A070!/<70!=60!702;<-21K151=,!<@!=60!$47<;0.-!

D-1<-L!YQQ*SQ*QQZ!A61?6!A.2!.52<!;47241-8!.!87.>4.5!0-5.780/0-=!;7<?022L!.->!

=6.=!A0!26<45>-:=!K0!=<<!2=71?=L!K4=!201^0!=60!<;;<7=4-1=,!=<!K71-8!1-!20E0-!

/<70!?<4-=7102!A6<!A070!.55!;70==,!/4?6!1-!.!21/15.7!50E05!<@!70.>1-0229!M612!

A.2!#458.71.L!&</.-1.L!C5<E0-1.L!C5<E.T1.L!.->!=60!=6700!#.5=1?!2=.=029!M60!

=6700!#.5=1?!2=.=02!A070!=60!?<-=7<E0721.5!050/0-=!<@!=6129!M6070!A.2!.!?<-?07-!

=6.=!=60!&4221.-2!A<45>!200!=612!.2!.!64/151.=1<-L!=6.=!=6700!?<4-=7102!=6.=L!

0E0-!=6<486!1=!A.2!1-E<54-=.7,L!A070!;.7=!<@!=60!C<E10=!D-1<-L!=6.=!=612!?<45>!

K0!200-!.2!?7<221-8!.!70>!51-09!!
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#4=L!.=!=60!0->!<@!=60!>.,L!=60!&4221.-2!=<<T!1=!705.=1E05,!2=<1?.55,9!M60,!

A070-:=!6.;;,9!M60,!>1>-:=!;7.120!429!#4=!=60,!70510>!<-!=60!@.?=!=6.=!=6020!

20?471=,!.2247.-?02!=6.=!A0!6.>!.><;=0>!1-!=60!@172=!7<4->!A<45>!2=.,!1-!0@@0?=L!

2<!=6.=!=60,!>1>-:=!6.E0!=<!A<77,!.K<4=!.-,!/.221E0!K415>4;!<@!?<-E0-=1<-.5!

@<7?02!1-!h1=64.-1.!<7!3<5.->!<7!&</.-1.9!I->!'!=61-T!=60,!.52<L!1-!=6017!60.7=2L!

T-0A!=6.=!=60!#.5=1?!2=.=02!6.>!K00-!.K2<7K0>!K,!=60!C<E10=!D-1<-!.2!;.7=!<@!

=60!%1=507"C=.51-!3.?=L!=60!+<5<=<E"&1KK0-=7<;!20?70=!;7<=<?<5L!.->!=6.=!=60,!
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A.2!.!>0.>5<?T!./<-8!.551029!M60!.>/1-12=7.=1<-!6.>!-<=!><-0!1=2!6</0A<7T!1-!

80==1-8!.55102!<-!K<.7>!K0@<70!=60!24//1=!=<<T!;5.?0L!A61?6!12!8<<>!

=7.>0?7.@=[,<4!-0E07!8<!1-=<!.!24//1=L!1@!,<4!?.-!.E<1>!1=L!A1=6!=60!<4=?</0!

4->0=07/1-0>9!M60,!6.>-:=!><-0!=6.=9!I->!=60-!.!?</;7</120!A.2!2=74?TL!

A61?6!/.,!6.E0!/.>0!/.==072!A<7209!Y'=Z!A.2-:=!200-!.=!=60!=1/0L!K4=!B<->1!

&1?0L!I-805.!+07T05L!.->!(1?<5.2!C.7T<^,!;4=!=6017!6.=2!<-!.2!>7.@=1-8!<@@1?072!

.->!?./0!4;!A1=6!.!@<7/45.!=6.=!2.1>!=<!=60!A<75>L!eH0!.8700!=<>.,!=6.=!

DT7.1-0!.->!)0<781.!A155!K0!/0/K072!<@!(IMG!<-0!>.,9f!!

I->L!@<7!34=1-L!=6.=!A.2!.2!K.>L!1@!-<=!A<720L!YQQ*S\*QQZ!=6.-!.!+0/K07261;!

I?=1<-!35.-9!I->!A1=61-!.!@0A!A00T2[<7!.!@0A!/<-=62!<@!=60!#4?6.702=!

C4//1=L!&4221.-!@<7?02!A070!1-E.>1-8!)0<781.L!K<=6!=<!70;05!A6.=!=60,!2.A!.2!.!

;7<E<?.=1<-!K,!C..T.26E151!1-!=7,1-8!=<!=.T0!K.?T!<-0!<@!=60!<??4;10>!

;7<E1-?02L!K4=!70.55,!1=!A.2!.!/<E0!=<!;70E0-=!)0<781.!@7</!U<1-1-8!(IMG!K,!

;4==1-8!.!K18!?64-T!<@!1=2!=0771=<7,!4->07!&4221.-!<??4;.=1<-9!I->!=60-L!=<!.>>!

1-245=!=<!1-U47,L!=60,!70?<8-1^0>!=6020!20;.7.=12=!;7<E1-?02!.2!1->0;0->0-=!

2=.=029!!

C<!=60!(IMG!0-5.780/0-=!X402=1<-L!'!=61-T!12!2</0=1/02!K5./0>!@<7!.55!<47!

=7.E.152!A1=6!&4221.!21-?0!=60!0->!<@!=60!B<5>!H.7L!K4=!'!A<45>!12<5.=0!=60!
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.2!A0!/<E0!@<7A.7>!A1=6!DT7.1-0!.->!)0<781.[A0!?.-!<-5,!2;0?45.=0L!K4=!

=6.=:2!-<=!=60!A.,!1=!A.2!;5.,0>!<4=!1-!PQQd9!!

#$%&'()$&*!c42=!=<!@<55<A!4;!<-!=6.=!70.5!X41?T5,L!.->!=<!1-E1=0!,<4!=<!2;0?45.=0!.!

51==50!K1=!/<70!1@!,<4!A155L!2</0!;0<;50!1-!<47!1-=07E10A2!6.E0!=.T0-!=60!

.;;7<.?6!=6.=!1@!=60!+I3L!=60!+0/K07261;!I?=1<-!35.-L!6.>!K00-!<@@070>!=<!

)0<781.L!=6.=!A<45>:E0!K00-!2</0!=,;0!<@!>0=0770-=[2<!1-!0@@0?=L!=60!A.,!=60!

24//1=!;5.,0>!<4=L!1=!>1>-:=!8<!@.7!0-<486L!.->!=6.=!34=1-!2.A!T1->!<@!.-!

<;0-1-8!=<!1-E.>0!)0<781.9!H6.=!><!,<4!=61-T!<@!=6.=!.22022/0-=!1-!80-07.5]!

F$&C%#GH*!W0.6L!':/!2T0;=1?.5!<@!=6.=!.784/0-=9!YQQ*Sd*QQZ!M60!K<==</!51-0!12!=6.=!

=60!+0/K07261;!I?=1<-!35.-!>1>!-<=!;7<E1>0!.-,!.>>1=1<-.5!20?471=,!;7<=0?=1<-!

@<7!)0<781.L!-<7!>1>!1=!1/;51?.=0!=60!.551.-?0!1-!.-,!.>>1=1<-.5!702;<-21K151=,!=<!

?</0!=<!=60!>0@0-20!<@!)0<781.9!'=!A.2!5.7805,!.!;7<?0>47.5!2=0;L!K4=!

4-@<7=4-.=05,!1=!6.>!=60!A<7>!/0/K07261;!1-!1=L!.->!=6.=:2!A6.=!8<=!34=1-!E07,!

0J?1=0>9!'-!;7.?=1?0L!(IMG!6.2!=.T0-!=60!;<21=1<-!21-?0!=6.=!=1/0!=6.=!K<=6!

)0<781.!.->!DT7.1-0!6.E0!.55!=60!=<<52!=6.=!=60,!-00>!=<!;47240!/0/K07261;9!

M60,!6.E0!.!?<4-?15!A1=6!(IMG[=60!(IMG")0<781.!B<//1221<-!.->!=60!

(IMG"DT7.1-0!B<//1221<-9!M60,!6.E0!.-!I--4.5!(.=1<-.5!37<87./9!M60,:E0!

K00-!/.>0!0-6.-?0>!;.7=-072!<@!(IMG!A60-!1=!?</02!=<!1-=07<;07.K151=,9!

M60,:70!1-E1=0>!=<!.==0->!.55!T1->2!<@!6186"50E05!?<-245=.=1<-2!.->!=<!26.70!

?07=.1-!?5.221@10>!1-@<7/.=1<-9!C<L!=6070:2!-<=61-8!=6.=!=60,!6.E0!-<A!=6.=!=60,!

A<45>!<-5,!80=!A1=6!.!+I39!

#4=!(IMG!6.2!-<AL!K0?.420!<@!=60!>12?<7>!.=!=60!#4?6.702=!C4//1=L!2.1>!
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+I39!W<4!/.,!-<=!80=!.-,=61-8!24K2=.-=1E05,L!K4=!;<51=1?.55,!1=:2!-<A!.!

;70?472<7!=6.=!,<4!/42=!8<!=67<4869!I->!=6.=:2!A6,!DT7.1-0!T00;2!2=71T1-8!<4=!

1-!=7,1-8!=<!80=!+I39!M60!5.=02=!0J./;50!A.2!37021>0-=!n050-2T,L!K0@<70!=60!

c4-0!(IMG!24//1=!=612!,0.7L!60!;4260>!6.7>!@<7!+I3!.->!>1>-:=!80=!1=9!

37021>0-=!#1>0-!A.2!X41=0!874@@L!2.,1-8L!eM60,:70!-<=!70.>,!@<7!=612L!.->!=60!

<=607!.55102!><-:=!,0=!.87009f!

C<!'!><-:=!=61-T!1=!A<45>!6.E0!>0=0770>!&4221.9!'!=61-T!1=!/.,!-<=!6.E0!50>!=<!

0J.?=5,!=60!2./0!?6.1-!<@!0E0-=2!=6.=!A0!YQR*QQ*QQZ!2.A!.2!.!70245=!<@!=60!

?</;7</120!@<7/45.!=6.=!=60,!A155!K0!/0/K0729!I8.1-L!A0!?.-:=!2.,9!#4=!'!

=61-T!=60!K<==</!51-0!A.2!34=1-!2.A!=60!H02=!.2!-<=!70.>,!=<!702;0?=!&4221.:2!

205@">0?5.70>!2;6070!<@!1-@540-?0L!.->!60!26<A0>!42!=6.=!60!A.2!;70;.70>!=<!420!

@<7?0!=<!K.?T!1=!4;9!'!=61-T!=60!K18807!/12=.T0!<-!=60!H02=O2!;.7=!A.2!-<=!2001-8!

=612!.2!.!T1->!<@!A.=07260>!0E0-=L!K4=!1-2=0.>L!4->07!37021>0-=!GK./.L!><1-8!

=60!&020=!5022!=6.-!.!,0.7!.@=07!=60!1-E.21<-!<@!)0<781.9!I->!=6.=!/.,!6.E0!20-=!

.!T1->!<@!.=!50.2=!.!@5.261-8!8700-!5186=!=<!34=1-!=6.=L!1@!2</0=61-8!21/15.7!.71202!

1-!DT7.1-0L!60!?.-!420!@<7?0!.8.1-!A1=6!1/;4-1=,L!
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.=!E07,!6186!50E0529!M6070!A070!2</0!;7<87./2!YQR*Q_*QQZ!<@!U4>1?1.5!.2212=.-?0!

=7,1-8!=<!605;!=60/!70A71=0!=6017!?71/1-.5!;7<?0>470!?<>02!.->!<=607!

508125.=1<-!=6.=!?<45>!/.T0!=60/!/<70!;70;.70>!@<7!/00=1-8!HMG!2=.->.7>29!

#4=!'!=61-T!.@=07!=60!W4T<2!I@@.17L!.@=07!=60!.7702=!<@!N6<><7T<E2T,L!=60!

/</0-=4/!K08.-!=<!@5.89!I->!2<L!.=!50.2=!>471-8!/,!@<47!,0.72L!A0!-0E07!70.55,!

8<=!?5<20!=<!.!K70.T=67<4869!I->L!<@!?<4720L!=6020!@4->./0-=.5!122402!<@!

?<774;=1<-!.70!2=155!A1=6!42L!.->!'!=61-T!=6.=!=6070O2!2<7=!<@!.!20-20!<@!

>12.;;<1-=/0-=!=6.=L!0E0-!-<A!=6.=!=60!&4221.-2!.70!1-!=60!HMGL!=6.=!=612!12!

-<=!.!7450"K.20>!?<4-=7,!A6070!@<7018-!K421-02202!.->!1-E02=<72!?.-!<;07.=0!

A1=6!=70/0-><42!?<-@1>0-?09!!

#4=!=60!/<2=!>170?=!0J;0710-?0!'!6.>!<-!.-!12240!=6.=!A.2!.!6<=!<-0!1-!=60!

HMG!-08<=1.=1<-2!A.2!705.=1-8!=<L!<@!.55!=61-82L!?61?T0-!1/;<7=29!I/071?.-!

?61?T0-!6.>!K0?</0!E07,!;<;45.7!1-!=60!-1-0=102!A60-!A0!20-=!.!5<=!<@!247;542!

?61?T0-!24;;5102!.2!.1>!>471-8!2</0!<@!=60!>1@@1?45=!>.,2!.@=07!=60!@.55!<@!=60!

C<E10=!D-1<-L!.->!=6020!A070!-1?T-./0>!.@=07!37021>0-=!#426!_R!.2!e#426!50829f!

I->!1=!A.2!.!;<21=1E0!=07/9!b471-8!/,!=1/0!.2!./K.22.><7L!=60!&4221.-2!2=.7=0>!

?70.=1-8!;6<-,!>12;4=02!<E07!2.5/<-055.!<4=K70.T2!.->!<=607!.55080>!2.-1=.7,!

E1<5.=1<-2!K.21?.55,!=<!;7<=0?=!?7<<T0>!></02=1?!@<<>!;7<>4?072!<7!<=607!

1/;<7=072!K71-81-8!1-!24;;5102!@7</!<=607!/.7T0=29!C<L!=60!/<2=!4-424.5!

YQR*Q\*QQZ!-08<=1.=1<-!<@!/,!>1;5</.=1?!?.7007L!A61?6!6.2!1-?54>0>!

;.7=1?1;.=1-8!1-!=60!2=7.=081?!.7/2!=.5T2!.->!?<-E0-=1<-.5!.7/2!?<-=7<5!=.5T2L!

A.2!-08<=1.=1-8!.!;7<=<?<5!<-!?61?T0-!1/;<7=2!A1=6!=60!?610@!E0=071-.7,!<@@1?07!

<@!&4221.L!A6<!A.2!.!E07,!@012=,!1-=075<?4=<79!#4=!.@=07!A0!70.?60>!.8700/0-=L!
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60!6.>!.!-07E<42!K70.T><A-L!2<!'!><-:=!T-<A!A60=607!1=!A.2!2</0=61-8!'!>1>9!

#4=!A0!8<=!=6<20!#426!5082!K.?T!1-!<-!=60!/.7T0=9!Y5.486=07Z!M612!;70;.70>!/0!

@<7!.-!0X4.55,!?6.550-81-8!12240!<@!70<;0-1-8!=60!K00@!/.7T0=!1-!C<4=6!N<70.!

A60-!'!A.2!./K.22.><7!=60709!#4=!=6.=!=<<!12!.-<=607!2=<7,9!Y5.486=07Z!!

#$%&'()$&*!B</1-8!=<!=60!0->!<@!,<47!=0-470!1-!+<2?<A[1-!V0K74.7,!PQQSL!.=!

=6017!24//1=!1-!#7.=125.E.L!37021>0-=!#426!0J;70220>!?<-?07-2!<E07!37021>0-=!

34=1-:2!702=71?=1<-2!<-!;<51=1?.5!.->!0?<-</1?!@700></!1-21>0!&4221.L!.->!

C=0;60-!%.>50,!6.2!?.550>!=612!/</0-=!e.!5<A!;<1-=f!1-!D9C9"&4221.-!705.=1<-2!

4;!=<!=6.=!/</0-=9!H070!,<4!247;7120>!K,!=60!7<?T,!/00=1-8!K0=A00-!#426!

.->!34=1-L!.->L!1-!80-07.5L!><!,<4!=61-T!=6.=!=60!#426!.>/1-12=7.=1<-!2=74?T!

=60!7186=!K.5.-?0!K0=A00-!;4261-8!K.?T!.8.1-2=!&4221.:2!64/.-!7186=2!.->!

>0/<?7.?,!70?<7>!.->!=7,1-8!=<!@1->!.70.2!<@!/4=4.5!?<<;07.=1<-]!

F$&C%#GH*!W0.6L!'[@172=L!50=!/0!2.,!'!A.2-:=!.?=4.55,!.=!=60!#7.=125.E.!/00=1-8L!

./K.22.><72!424.55,!>1>-:=!8<!=<!24//1=2!1-!=617>!?<4-=71029
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>0E05<;/0-=!.2!.!2=.K50L!;7<2;07<42!?<4-=7,o!=6.=!A1=6<4=!?60?T2!.->!

K.5.-?02L!A1=6<4=!.??<4-=.K151=,!<@!50.>072!K0@<70!=6017!<A-!;0<;50L!A1=6<4=!.!

7<K42=!.->!E1K7.-=!1->0;0->0-=!/0>1.L!&4221.!A<45>!-0E07!.?610E0!1=2!@455!

;<=0-=1.59!C<!=60!&4221.-2!A070-:=!=<<!T00-!<-!.55!=60!2;00?602!'!8.E0!<-!=6.=L!

K4=!'!A.2!E07,!85.>!=6.=!37021>0-=!#426L!A6<!'!=61-T!2.A!=60!12240!.2!'!>1>[.2!

;.7=!<@!612!V700></!I80->.[>1>!=.?T50!=612!12240!/<70!@7<-=.55,!=6.-!60!6.>!

1-!.-,!<@!612!;70E1<42!24//1=!/00=1-829!!

C<!'!A<45>!2.,!1=!/.,!6.E0!K00-!.-!4-;50.2.-=!/00=1-8L!K4=!'!><-:=!=61-T!1=!

A.2!=60!5<A!;<1-=!K0?.420!'!=61-T!1=!A.2!.-!1/;<7=.-=!0@@<7=!=<!20=!=60!70?<7>!

2=7.186=!.->!=<!A.7-!=60!&4221.-2!<@!=60!?<-20X40-?02!<@!K01-8!T1->!<@!

<K51E1<42!=<!<47!?<-?07-29!#4=!PQQS!A.2!.570.>,!.@=07!=60!G7.-80!&0E<54=1<-!

.->!<=607!0E0-=2L!A61?6!A070!?<-=71K4=1-8!=<!=612!;.7.-<1.!1-!&4221.!=6.=!=60!

D9C9!A.2!;7</<=1-8!7081/0!?6.-80L!A.2!=7,1-8!=<!>0;71E0!&4221.!<@!1=2!

></1-.-=!;<21=1<-!1-!=60!@<7/07!C<E10=!2;.?0!.->!421-8!>0/<?7.?,!=<!=6.=!0->9!

C<!1=!A.2L!.2!/.-,!A<45>!6.E0!;70>1?=0>L!.!=<486!?<-E072.=1<-9!YQR*RQ*QQZ!#4=!'!

=61-T!1=!>1>!7186=!=60!K.5.-?0!1-!<47!<E07.55!2=7.=08,L!.->!'!=61-T!=6.=!1=!>1>-:=!

><!1770;.7.K50!>./.809!M6070!YA070Z!2=155!?<<;07.=1E0!.?=1E1=102!=6.=!A070!2=155!

8<1-8!<-[?<4-=07=077<712/L!>0E05<;1-8!=60!(IMG"&4221.!;.7=-07261;9!C<!1=!

A.2-:=!.!A.=07260>!0E0-=L!K4=!'!=61-T!1=!>1>L!.2!'!2.1>L!7186=!=60!K.5.-?0L!A61?6!

A.2!.!51==50!<@@"T15=07!4;!4-=15!=6.=!;<1-=9!!

#$%&'()$&*!b1>!,<4!20-20L!.2!=60!.>/1-12=7.=1<-!A0-=!1-=<!1=2!20?<->!=07/L!=6.=!

=6070!A.2!.-,!?6.-80!1-!=60!D9C9!.;;7<.?6!=<A.7>!&4221.]!
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#4=!=60!K.21?!;<51?,!>1>-:=!?6.-80!>7./.=1?.55,L!0E0-!.@=07!=60!)0<781.!

H.7[=60!/.1-!0J?0;=1<-!=<!=6.=L!<@!?<4720L!A.2!=60!;426!<-!)0<781.!.->!

DT7.1-0!(IMG!/0/K07261;L!K4=L!'!=61-TL!.2!'!A.2!50.E1-8!1-!PQQSL!=6.=!A.2!2=155!

-<=!,0=!.2!6<=!.!;<=.=<!.2!1=!K0?./0!1-!PQQd9!!

#$%&'()$&*!I->!=60-L!.2!,<4!/0-=1<-0>L!,<4!K0?./0!./K.22.><7!=<!C<4=6!N<70.[

?<45>-:=!;.22!4;!=60!<;;<7=4-1=,!=<!.2T!.!X402=1<-!.K<4=!=6.=9!%<A!>1>!=60!

&4221.-2!200!=60!=670.=!@7</!(<7=6!N<70.L!.->!?.-!,<4!>02?71K0!=6017!7<50!1-!

=60!C1J"3.7=,!M.5T2!.->!0@@<7=2!=<!6.5=!3,<-8,.-8O2!-4?50.7!;7<87./]!

F$&C%#GH*!W0.6L!=612!A.2!<-0!<@!=60!.70.2!A6070!A0!A070!@.175,!0-?<47.80>!K,!=60!

&4221.-2O!A1551-8-022!=<!K0!605;@459!M60,!A070!.5A.,2!200-!.2!K01-8!E07,!

YQR*R_*QQZ!2<51>!A60-!1=!?./0!=<!-4?50.7!-<-";7<51@07.=1<-9!I2!.!-4?50.7!;<A07L!

=60!&4221.-2!@05=!=6
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50.2=!2</0!?<-@1>0-?0!=6.=!34=1-!A<45>!?<-=1-40!=60!K.21?!;.=6!=6.=!W05=21-!

6.>!?6.7=0>!<4=9!!

I->!A0!YK0510E0>Z!1-!;.7=!K0?.420!<@!`aRRL!K4=!'!=61-T!0E0-!A1=6<4=!`aRRL!

Y=6.=Z!
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A0!=710>!=<!><!<-!HMG9!H0!>1>!@<55<A!=67<486!<-!/.T1-8!=60/!.!@455!/0/K07!

<@!=60!)d!.->!0E0-!.8700>!=6.=!=60,!?<45>!?6.17!.!/00=1-8!1-!C=9!30=072K478!<@!

=60!)d9!C<!34=1-!/.,!6.E0!K5./0>!21-12=07!@<7?02!A1=61-!=60!>00;!2=.=0[60!

>1>-:=!420!=6.=!=07/[K4=!.2!/.,K0!-<=!.5A.,2!K.?T1-8!4;!37021>0-=!#426[

=6.=:2!.!?<//<-!70@7.1-!YQR*PQ*QQZ!0E0-!=<>.,9!#4=!'!=61-T!A0!/.,!6.E0!

<E0702=1/.=0>!.!51==50!K1=9!%0!/.,!6.E0!K00-!<E075,!<;=1/12=1?!.K<4=!A6.=!60!

A.2!8<1-8!=<!80=!@7</!=60!D9C9!!

'!=61-T!=60!K18807!?6.-802['!/0.-L!34=1-!>1>!?6.-80!<E07!=1/0L!?50.75,!.2!

612!>12155421<-/0-=!Y870AZ!A1=6!A6.=!60!A.2!80==1-8!<4=!<@!=60!705.=1<-261;!

A1=6!=60!H02=L!.->!.2!>0E05<;/0-=2!1-!;5.?02!51T0!DT7.1-0!K08.-!=<!4-@<5>!=6.=!

60!2.A!1=!.2!.!=670.=!=<!&4221.!1=205@9!I->L!1@!.-,=61-8L!'!A<45>!2.,!1=:2!=60!

G7.-80!&0E<54=1<-!=6.=!A.2!=60!/<2=!>0?121E0!@.?=<7!1-!=47-1-8!34=1-!.A.,!

@7</!=60!H02=9!%0!70.55,!K0510E0>!=60!760=<71?!=6.=!=612!A.2!.!H02=07-!;5<=!=<!

4->07/1-0!&4221.-!1-=0702=2!.->!45=1/.=05,!4->07/1-0!=60!34=1-!2,2=0/!1-!

&4221.!1=205@9!I->!2<L!K,!=60!0->!<@!37021>0-=!#426O2!20?<->!=07/!34=1-!A.2!
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C<!=61-82!?6.-80>9!34=1-!?6.-80>9!%0!K0?./0!/4?6!/<70!.-=1"H02=07-!1-!

612!K<-029!I->!.2!2</0=1/02!612!0@@<7=2!=<!0J07=!;<A07!<E07!=60!@<7/07!C<E10=!

2;.?0!6.E0!@.150>L!60:2!K0?</0!/<70!70;70221E0!.=!6</0L!@0.7@45!<@!YQR*PP*QQZ!=60!

?<-=.81<-!<@!H02=07-!1>0.29!C<!=6020!=0->0-?102!/.,!6.E0!K00-!;7020-=!0.75,!

<-L!K4=!/.,K0!A0!>1>-:=!.5A.,2!@<?42!<-!=60/!.2!/4?6!.2!A0!26<45>!6.E0!1-!

=60!0.75,!>.,29!%0!A.2!.570.>,!264==1-8!><A-!1->0;0->0-=!/0>1.!A60-!'!

.771E0>!1-!+<2?<A!1-!PQQR9!I->!60L!<-0!K,!<-0L!?5<20>!><A-!0J?6.-80!

;7<87./2L!=60!30.?0!B<7;2[.-,=61-8!=6.=!?<45>!K0!.-!.E0-40!@<7!H02=07-!

1-@540-?0!1-!&4221.!A.2!;7<870221E05,!=07/1-.=0>9!C<!&4221.!12!/4?6!/<70!

J0-<;6<K1?!-<A9!M60!7<<=2!<@!=612!/.,!6.E0!K00-!;7020-=L!K4=!A0!?6<20!-<=!=<!

200!=60/!2<!?50.75,!.=!=60!K081--1-8!<@!=60!34=1-!.>/1-12=7.=1<-9!

#$%&'()$&*!I->L!.2!,<4:E0!/0-=1<-0>L!,<4!?<-=1-40>!,<47!8<E07-/0-=!207E1?0!1-!

=60!GK./.!.>/1-12=7.=1<-L!'!=61-T!@172=!.=!=60!b0@0-20!b0;.7=/0-=!.->!=60-!.2!
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870.=!.?610E0/0-=[.->!':/!;50.20>!=6.=!YQR*P_*QQZ!1=!A.2!U42=!70?0-=5,!

0J=0->0>!2<!=6.=!A0!?.-!-<A!-08<=1.=0!.!/<70!4;"=<">.=0!.8700/0-=!=6.=!>0.52!

A1=6!<=607!=670.=2L!24?6!.2!-<-"2=7.=081?!A0.;<-2L!B61-020!2,2=0/2L!0=!?0=07.9!

I->!'!=61-T!=6070!A.2!2</0!;7<87022!/.>0!1-!>00;0-1-8!=60!705.=1<-261;!A1=6!

(IMG!>471-8!=60!&020=9!M6070!A.2!.!0@@<7=L!A61?6!.5/<2=!24??00>0>L!=<!
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1=!2=155!A105>2!.!5<=!<@!;<A07!1-!=<>.,:2!A<75>L!2=155!6.2!=60!.K151=,!=<!;7<U0?=!

;<A07!.2!A0:E0!200-!1-!C,71.L!h1K,.L!<=607!;5.?029!C<!A0!6.E0!=<!;426!K.?T!

.8.1-2=!=60!&4221.-2!A60-!=60,:70!K06.E1-8!.8870221E05,L!K4=!.52<!=70.=!=60!

50.>072!A1=6!.!?07=.1-!./<4-=!<@!702;0?=!1-!<7>07!=<!K0!.K50!=<!/.1-=.1-!.!?1E15!

>1.5<840!A1=6!=60/!1-!=60!6<;02!<@!/.-.81-8!=0-21<-2!.->!702<5E1-8!;7<K50/29!!

C<L!1-!=6.=!20-20L!'!=61-T!37021>0-=!#426!6.>!=60!7186=!1-2=1-?=29!%0!A.2-:=!

X41=0!.2!><8/.=1?!.2!2</0!<@!=60!;0<;50!1-!612!.>/1-12=7.=1<-9!#4=!'!=61-T!34=1-!

>1>[.2!'!2.1>!K0@<70[34=1-!>1>!=742=!=60!;7021>0-=!/.,K0!/<70!=6.-!60!

=742=0>!<=607!;0<;50!1-!=60!D9C9!.>/1-12=7.=1<-!=<!=.T0!34=1-:2!?<-?07-2!=<!

60.7=9!I->!2<!=60,!0->0>!=6017!;7<@0221<-.5!705.=1<-261;L!'!=61-TL!<-!.!705.=1E05,!

;<21=1E0!-<=0L!0E0-!1@!=60!705.=1<-261;!A.2!60.>1-8!><A-6155!0E0-!.2!=60,!2/150>!

.=!<-0!.-<=6079!!

#$%&'()$&*!H055L!I/K.22.><7!F0726K<AL!'!A.-=!=<!=6.-T!,<4!E07,!/4?6!@<7!,<47!

=1/0!.->!@<7!,<47!1-2186=2L!.->!A0!70.55,!.;;70?1.=0!,<47!;.7=1?1;.=1<-!1-!=612!

;7<U0?=9!!

F$&C%#GH*!H055L!1=:2!/,!;50.24709!'!=61-T!=6020!T1->2!<@!<7.5!612=<7102!.70!?07=.1-5,!

420@45!@<7!/0!1-!U<881-8!/,!/0/<7,!.->!=7,1-8!=<!70/0/K07!A6.=!.70!-<A!

5<-8".8<!0E0-=2L!K4=!;.7=1?45.75,!@<?421-8!<-!=60!705.=1<-261;!A1=6!&4221.L!1=!

6.2!1=2!@742=7.=1<-2L!YQR*Pd*QQZ!K4=!&4221.!12!-<=!8<1-8!.-,A60709!I->!0E0-!.2!A0!

=.5T!.K<4=!2=7.=081?!?</;0=1=1<-!A1=6!B61-.!0/0781-8!.2!=60!870.=07!?6.550-80L!

&4221.!12!2=155!=60!/<2=!1//0>1.=0!?6.550-80L!.->!A0!-00>!=<!@1->!.!A.,!=<!.=!

50.2=!7002=.K5126!2</0!<@!=60!?<<;07.=1<-!=6.=!A0!6.>!K.?T!1-!=60!>.,!A60-!'!

A.2!./K.22.><7L!K4=!1=:2!-<=!8<1-8!=<!K0!0.2,9!M612!?<-?07-!.K<4=!D9C9!7081/0!
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?6.-80!./K1=1<-2!12!>00;5,!0/K0>>0>!1-!34=1-:2!;2,?60L!.->!1=!/.,!K0!E07,!

>1@@1?45=!=<!<E07?</09!!

!YEND	OF	AUDIO/VIDEO	RECORDING]!


